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For Immediate Release………………….

NanoBioMagnetics® (NBMI) Featured in

Forbes Wolfe Nanotechnology Newsletter
Edmond, OK (June 1, 2006):   NBMI was designated a “company to watch” in the May 2006 issue of the Forbes-Wolfe Nanotech Report.  The newsletter (www.forbesinc.com/newsletters/nanotech/) is a monthly publication that tracks breakthroughs in Nanotechnology that Forbes believes are about to transform the future of our economy.  

NBMI Founder and CEO, Charles Seeney, believes the recognition from the business community is a direct result of recent presentations and publications that highlight the advancements being made with the company’s Organ-Assisting-Device (OAD) technologies, especially in the area of cancer therapeutics.  According to Seeney, a continuing collaboration with The M. D. Anderson Cancer Center (MDACC), under Dr. Jim Klostergaard, has developed very positive results that were presented last month to an international conference in Austria.  Additionally, the vetting committees of Nanotech 2006, Boston, MA, and the TCI Technology Transfer Forum, Alexandria, VA, selected NBMI for presentations to various financial, investor and corporate groups.  Seeney states, “The response to these presentations has been exceptional, reinforcing our technical position as we transition from a science organization to a business one.”

NBMI’s OAD technologies are based on tiny nanoparticles that become magnetized when exposed to a magnetic field, returning to their normal state when the field is removed.  Seeney calls this effect a “biomagnetic” switch.  Thus, when configured properly, the nanoparticles can be used to drive or cause a desired physiological event.  The collaboration with MDACC is studying the potential for the site-specific delivery of chemotherapeutics, while other OAD technologies are being advanced in areas of hearing amplification and gene delivery.  These latter efforts have involved collaborations with the Massachusetts Eye and Ear Infirmary, Harvard Medical School, and the Office of Naval Research.

The NBMI team is looking ahead to a promising future, with new collaborations being discussed and focusing on advancing strategic business objectives.  As for the newsletter, Seeney says, ”It’s always great to be mentioned by Forbes”.
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Safe Harbor Statement:  Certain statement included in this press release may constitute forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995.These forward-looking statements relate to, among other things, plans and timing for the introduction or enhancement of products and services, statements about future market conditions, supply and demand conditions, and other expectations, intentions and plans contained in this press release that are not historical fact and involve risks and uncertainties. The company's expectations regarding future revenues are dependent upon the ability to develop and supply products and services that meet defined specifications. When used in this press  release, the words "plan," "expect," "believe," and similar expressions are generally considered forward-looking statements. These statements reflect current expectations.
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